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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact

a U.S. Census Bureau, 2007 Survey of Business Owners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010 
c U.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
d U.S. Census Bureau, Characteristics of U.S. Exporting Firms, June 2012
eUniversity of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

African  
American

Firms

American 
Indian & 

Alaska Native
Asian 

American
Hispanic 
American

Native 
Hawaiian  & 

Pacific Islander
All Minority 

Firms
Non-Minority 

Firms

Number of  
firms

1.9
million

237
 thousand

1.5
million

2.3
million

38
thousand

5.8 
million

20.1
million

Combined gross 
receipts

$135.7
billion

$34.4
bilion

$506
billion

$350.7
billion

$6.3
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$71
thousand

$145
thousand

$327
thousand

$155
thousand

168
thousand

$178
thousand

$488
thousand

Number of firms 
with employees

107
thousand

24
thousand

397
thousand

249
thousand

4
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$97.1  
billion

27.5
billion

$453.6
billion

$279.9
billion

$5.3
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$912
thousand

$1.2
million

$1.1
million

$1.1
million

$1.3
million

$1.1
million

$2.1
million

Number of paid 
employees 

910
thousand

185
thousand

2.8
million

1.9
million

38
thousand

5.8  
million

50.1 
million

EcOnOmic impact:  $1 trilliOn in rEvEnuEs and 5.8 milliOn JObs a

Population 
buying power e

$910.4
billion

$64.7
billion

$508.6
billion

$978.4
billion

Included in Asian $2.46
trillion

$8.25
trillion

Quick facts
◊ There are 5.8 million 

minority-owned firms in the 
U.S.

◊ Minority-owned firms 
contribute $1 trillion in U.S. 
economic output and 5.8 
million jobs per year.

◊ Minority-owned firms with 
employees average 8 
workers and $1.1 million 
in annual receipts.
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a,cEntrepreneurial Parity and Minority-Owned Firms 

5.8

8.1

Actual Parity

Number of Firms (in millions)

$1.0

$3.4

Actual Parity

Gross Receipts  (in trilions)

5.8

17.5

Actual Parity

Paid Employees (in millions)

Entrepreneurial parity is defined as reaching proportionality between the adult minority 
population and business measures, such as number of firms, gross receipts, and employees.

Fact Sheet

U.S. Minority-Owned Firms



ExpOrts and GlObal rEach d

◊ Minority-owned businesses are more likely to export 
than their non-minority counterparts. 

◊ On average, minority-owned firms that export gross 
$7.4 million in annual receipts, compared to $142 
thousand for minority-owned firms that do not export.

◊ Minority-owned exporters average 21 employees, 
compared to 7 for their non-exporting counterparts. 

◊ Minority-owned businesses export activity spans 210 
countries.

◊ Five percent of minority firms export, compared to 4.7 
percent of non-minority firms.

ExpOrt salEs by u.s. minOrity-OwnEd firms (2007)

Two percent of all minority-owned firms are considered 
high-revenue. These firms are responsible for 68% of the 
total receipts and 61% of all jobs created by all minority 
firms. 

aIndustry Sectors of Minority-Owned Firms 
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Growth of U.S. Firms (2002 - 2007) 

Employees

55%

22%

0.2%

24%

46%

Number of
Firms

11%

a,b

Other sectors include agriculture, utilities, manufacturing, 
wholesale, information, finance & insurance, 
accommodation & food services, and more.

China $4.6B

Mexico $4.1B

Japan $2.4B

Canada $1.8B

Venezuela $1.6B

India
$980M Hong Kong $1B

Brazil $807M

United 
Kingdom 
$604M

Colombia $461M

$1 to $5 billion

$500 - $999 million

$100 to $499 million

$0 to $99 million

Australia $261M

Tanzania $9.5M
Angola $28.4M

South Africa $47.7M

Nigeria $168.2M

Supressed or withheld data

Russia $201.7M

South Korea $2.0 BDominican Republic $316M 

Argentina $157M

Guatemala $1.2B

Visit www.mbda.gov for more information about U.S. minority-owned firms.
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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact 

Entrepreneurial 
parity is defined 
as reaching 
proportionality 
between the African 
American adult 
population and 
business measures, 
such as number of 
firms, gross receipts, 
and employees. 

Quick facts a

◊ There are 1.9 million African American-owned firms 
in the U.S. 

◊ African American-owned firms contribute $136 
billion in U.S. economic output and 910,000 jobs 
per year.

◊ African American-owned firms with employees 
average 9 workers and $912,000 in annual 
receipts.

◊ Between 2002 and 2007, the number of African 
American-owned firms grew 60 percent. 

◊ African American-owned firms are more 
concentrated in California, Florida, Georgia, Illinois, 
Maryland, New York, and Texas.

a U.S. Census Bureau, 2007 Survey of Business Owners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010
c U.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
d U.S. Census Bureau, Characteristics of U.S. Exporting Firms, June 2012
e University of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

African  
American

Firms
All Minority

Firms
Non-Minority 

Firms

Number of  
firms

1.9
million

5.8 
million

20.1
million

Combined gross 
receipts

$135.7
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$71
thousand

$178
thousand

$488
thousand

Number of firms 
with employees

107
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$97.1  
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$912
thousand

$1.1
million

$2.1
million

Number of paid 
employees 

910
thousand

5.8  
million

50.1 
million

EcOnOmic impact:  $136 BilliOn in rEvEnuEs and 910,000 JOBs a
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1.9

3.3

Actual Parity

Number of Firms (in millions)

$0.14

$1.4

Actual Parity

Gross Receipts (in trillions)

.91

7.1

Actual Parity

Paid Employees (in millions)

pOpulatiOn BuyinG pOwEr e

African American All Minority Non-Minority

$910.4 billion $2.46 trillion $8.25 trillion
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African American-Owned Firms



ExpOrts and GlOBal rEach d

◊ African American-owned firms that export 
average $8.1 million in annual receipts, 
compared to their non-exporting counterparts 
who average $64,000.

◊ Exports represent 5.1 percent of total revenue for 
African American-owned exporting companies, 
compared to 5.4 percent for all non-minority-
exporting firms. 

◊ 2.9 percent of African American-owned firms 
export goods and services, compared to 4.7 
percent of non-minority firms.

GrOwth in numBEr Of african amErican-OwnEd firms (2002—2007) c

One percent of African American-owned firms are considered high-
revenue. These firms are responsible for 57% of the total receipts 
and 61% of all jobs created by African American firms. 

Industry Sectors of African American-Owned Firms
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food services, and more.
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Visit www.mbda.gov for more information about U.S. minority-owned firms.
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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact

Entrepreneurial 
parity is defined 
as reaching 
proportionality 
between the AIAN 
adult population and 
business measures, 
such as number of 
firms, gross receipts, 
and employees. 

Quick facts a

◊ There are 237,000 American Indian and Alaska 
Native (AIAN)-owned firms in the U.S.

◊ AIAN-owned firms contribute $34.4 billion in 
U.S. economic output and 185,000 jobs per 
year.

◊ AIAN-owned firms with employees average 8 
workers and $1.2 million in annual receipts.

◊ AIAN firms are more concentrated in California, 
Oklahoma, Texas, New York, Florida, Arizona, 
and New Mexico.

a U.S. Census Bureau, 2007 Survey of Business Owners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010
c U.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
dU.S. Census Bureau, Ownership Characteristics of U.S. Exporting Firms, June 2012
eUniversity of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

American
 Indian/Alaska 
Native Firms

All Minority
Firms

Non-Minority 
Firms

Number of  
firms

237
thousand

5.8 
million

20.1
million

Combined gross 
receipts

$34.4
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$145.1
thousand

$178
thousand

$488
thousand

Number of firms 
with employees

24
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$27.5 
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$1.2
million

$1.1
million

$2.1
million

Number of paid 
employees 

185
thousand

5.8 
million

50.1 
million

EcOnOmic impact:  $34.4 BilliOn in rEvEnuEs and 185,000 JOBs a
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237

383

Actual Parity

Number of Firms (in thousands)

$ 34

$160

Actual Parity

Gross Receipts (in billions)

185

826

Actual Parity

Paid Employees (in thousands)

a,c

pOpulatiOn BuyinG pOwEr e

AIAN All Minority Non-Minority

$64.7 billion $2.46 trillion $8.25 trillion

Fact Sheet

American Indian &
Alaska Native-Owned Firms



6%

Industry Sectors of AIAN-Owned Firms 
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ExpOrts and GlOBal rEach d

◊ AIAN-owned firms that export average $9.6 
million in annual receipts, compared to their non-
exporting counterparts who avreage $128,000.  

◊ AIAN-owned firms were more likely to have 
operations established abroad than non-minority 
firms.

◊ Exports represent 2.9 percent of total revenue for 
AIAN-owned exporting companies, compared to 
5.4 percent for all non-minority firms with exports. 

GrOwth in numBEr Of aian-OwnEd firms (2002—2007) c

Two percent of AIAN-owned firms are considered high-
revenue. These firms generate 67% of the receipts and 
63% of all jobs created by AIAN-owned firms. 
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Other sectors include agriculture, utilities, manufacturing, 
wholesale, information, finance & insurance, 
accommodation & food services, and more.

Visit www.mbda.gov for more information about U.S. minority-owned firms.
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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact

Entrepreneurial 
parity is defined 
as reaching 
proportionality 
between the Asian 
American adult 
population and 
business measures, 
such as number of 
firms, gross receipts, 
and employees. 

Quick facts a

◊ There are 1.5 million Asian American-owned firms in 
the U.S. 

◊ Asian American-owned firms contribute $506 billion 
in U.S. economic output and 2.8 million jobs per 
year.

◊ Asian American-owned firms with employees 
average 7 workers and $1.1 million in annual 
receipts.

◊ Between 2002 and 2007, the number of Asian 
American-owned firms grew 40 percent or more in 
26 states.

◊ Asian American-owned firms are more concentrated 
in California, Florida, Hawaii, Illinois, New Jersey, 
New York, and Texas.

a U.S. Census Bureau, 2007 Survey of Business Owners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010
c  U.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
d U.S. Census Bureau, Ownership Characteristics of U.S. Exporting Firms, June 2012
e University of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

Asian  
American

Firms
All Minority

Firms
Non-Minority 

Firms

Number of  
firms

1.5
million

5.8 
million

20.1
million

Combined gross 
receipts

$506
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$327
thousand

$178
thousand

$488
thousand

Number of firms 
with employees

397
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$453.6  
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$1.1
million

$1.1
million

$2.1
million

Number of paid 
employees 

2.8
million

5.8  
million

50.1 
million

EcOnOmic impact:  $506 BilliOn in rEvEnuEs and 2.8 milliOn JOBs a
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Asian American All Minority Non-Minority

$508.6 billion $2.46 trillion $8.25 trillion

Fact Sheet

Asian American-Owned Firms



ExpOrts and GlOBal rEach d

◊ Asian American-owned firms that export average 
$7.5 million in annual receipts, compared to 
their non-exporting counterparts who average 
$250,000.

◊ Exports represent 16 percent of total revenue for 
Asian American-owned exporting companies, 
compared to 5.4 percent for U.S. non-minority 
exporting firms. 

◊ About 6.8 percent of Asian American-owned 
firms export goods and services, compared to 
4.7 percent of non-miniroty firms.

GrOwth in numBEr Of asian amErican-OwnEd firms (2002—2007) c

Five percent of Asian American-owned firms are 
considered high-revenue. These firms are responsible for 
72% of the total receipts and 58% of all jobs created by 
Asian American firms. 
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Visit www.mbda.gov for more information about U.S. minority-owned firms.
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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact 

Entrepreneurial 
parity is defined 
as reaching 
proportionality 
between the Hispanic 
American adult 
minority population 
and business 
measures, such as 
number of firms, 
gross receipts, and 
employees. 

Quick facts a

◊ There are 2.3 million Hispanic American-owned 
firms in the U.S.

◊ Hispanic American-owned firms contribute $351 
billion in U.S. economic output and 1.9 million jobs 
per year.

◊ Hispanic American-owned firms with employees 
average 8 workers and $1.1 million in annual 
receipts.

◊ Between 2002 and 2007, Hispanic American-
owned firms grew faster than the national average 
(44 percent) in 27 states and Washington, DC.

◊ Hispanic American-owned firms more concentrated 
in Arizona, California, Florida, Illinois, Texas, New 
Jersey, and New York.

a U.S. Census Bureau, 2007 Survey of Business Owners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010
cU.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
d U.S. Census Bureau, Characteristics of U.S. Exporting Firms, June 2012
e University of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

Hispanic  
American

Firms
All Minority

Firms
Non-Minority 

Firms

Number of  
firms

2.3
million

5.8 
million

20.1
million

Combined gross 
receipts

$350.7
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$155
thousand

$178
thousand

$488.3
thousand

Number of firms 
with employees

249
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$279.9 
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$1.1
million

$1.1
million

$2.1
million

Number of paid 
employees 

1.9
million

5.8  
million

50.1 
million

EcOnOmic impact —$351 BilliOn in rEvEnuEs and 1.9 milliOn JOBs a
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Hispanic American All Minority Non-Minority

$978.4 billion $2.46 trillion $8.25 trillion

Fact Sheet

Hispanic American-Owned Firms



ExpOrts and GlOBal rEach d

◊ Hispanic American-owned firms that export 
average $7.2 million in annual receipts, 
compared to their non-exporting counterparts 
with average receipts of $124,000.

◊ Exports represent 13.4 percent of total revenue 
for Hispanic American-owned exporting 
companies, compared to 5.4 percent for all non-
minority exporting firms. 

◊ 5.1 percent of Hispanic American-owned firms 
export goods and services, compared to 4.7 
percent of all non-minority firms.

GrOwth in numBEr Of hispanic amErican-OwnEd firms (2002 —2007) c
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(Annual receipts over $1 million)

a

Industry Sectors of Hispanic American-Owned Firms
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Other sectors include agriculture, utilities, manufacturing, 
wholesale, information, finance & insurance, 
accommodation & food services, and more.

Two percent of Hispanic American-owned firms are considered 
high-revenue. These firms are responsible for 65% of the total 
receipts and 62% of all jobs created by Hispanic American firms. 
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Visit www.mbda.gov for more information about U.S. minority-owned firms.
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EntrEprEnEurial parity OffErs GrEatEr EcOnOmic impact 

Entrepreneurial 
parity is defined 
as reaching 
proportionality 
between the NHPI 
adult population and 
business measures, 
such as number of 
firms, gross receipts, 
and employees. 

Quick facts a

◊ There are 38,000 Native Hawaiian and Pacific 
Islander-owned firms in the U.S. 

◊ NHPI-owned firms contribute $6.3 billion in 
economic output and 37,801 jobs NHPI-owned 
firms per year.

◊ NHPI-owned firms with employees average 9 
workers and $1.3 million in annual receipts. 

◊ NHPI-owned firms are more concentrated in 
California, Florida, Georgia, Hawaii, New York, 
Texas, and Washington.

a U.S. Census Bureau, 2007 Survey of Business Wwners, June 2010 
b U.S. Census Bureau, Annual population estimates, June 2010
c U.S. Census Bureau, 2002 Survey of Business Owners, September 2006 
d U.S. Census Bureau, Ownership Characteristics of U.S. Exporting Firms, June 2012
eUniversity of Georgia, Selig Center for Economic Growth, The Multicultural Economy 2009

NHPI Firms
All Minority

Firms
Non-Minority 

Firms

Number of  
firms

38
thousand

5.8 
million

20.1
million

Combined gross 
receipts

$6.3
billion

$1.0  
trillion

$9.8  
trillion

Average gross 
receipts

$168
thousand

$178
thousand

$488
thousand

Number of firms 
with employees

4
thousand

767
thousand

4.3
million

Combined 
receipts of firms 
with employees

$5.3 
billion

$860.5  
billion

$9.1  
trillion

Average receipts 
of firms with 
employees

$1.3
million

$1.1
million

$2.1
million

Number of paid 
employees 

38
thousand

5.8 
million

50.1 
million

EcOnOmic impact:  $34.4 BilliOn in rEvEnuEs and 185,000 JOBs a
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$6.3

$34.5

Actual Parity

Gross Receipts (in billions)

185

178

Actual Parity

Paid Employees (in thousands)

a,c

pOpulatiOn BuyinG pOwEr e

Native Hawaiian/
Pacific Islander

Asian 
American

All 
Minority

Non-
Minority

Included in Asian $508.6
billion

$2.46
trillion

$8.25
trillion

Fact Sheet

Native Hawaiian & Pacific
 Islander-Owned Firms



ExpOrts and GlOBal rEachd

◊ NHPI-owned firms operating in 2007 were more 
likely to have operations established abroad 
(3.1% of firms), compared to non-minority firms 
(.5%) operating in the same year.

◊ NHPI-owned firms that export average $8.8 
million in annual receipts, compared to their non-
exporting counterparts with average receipts of 
$168,000.

◊ Exports generate 16% of total revenue for NHPI-
owned exporting firms, compared to 5.4% for all 
non-minority exporting firms.

GrOwth in numBEr Of nhpi-OwnEd firms (2002—2007) c

Two percent of NHPI-owned firms are considered high-
revenue. These firms are responsible for 70% of the total 
receipts and 69% of all jobs created by NHPI-owned firms. 
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Industry Sectors of NHPI-Owned Firms 
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Other sectors include agriculture, utilities, manufacturing, 
wholesale, information, finance & insurance, 
accommodation & food services, and more.
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Visit www.mbda.gov for more information about U.S. minority-owned firms.
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